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     The meeting was called to order at 8:00 a.m. Present at the meeting were Kevin Blanchette, 
Gene Durgin, Joanne L. Savignac, Michael Donoghue and Pauline Lajoie.  Also present were 
Colleen Canty, Lynn Whitney and Rosemary Shaughnessy.  

 
      First order of business was to say that the September 29, 2019 Meeting Minutes listed Gene Durgin as 
present and that is incorrect as he was not in attendance at that meeting. 
 
APPROVAL - MEETING MINUTES:  October 29, 2019 
 MOTION:  made by Gene Durgin and seconded by Pauline Lajoie.  

All were in favor.  
 
MONTHLY WARRANTS: 
 

Accounts Payable:  Warrant #73     $42,391.84 
MOTION:  made by Michael Donoghue and seconded by Gene Durgin.   
All in favor. 

 
Staff Salaries:    Warrant #76     $71,085.33 
MOTION:  made by Michael Donoghue and seconded by Joanne Savignac.   
All in favor. 
 
Board Compensation:  Warrant #77     $1,875.00  
MOTION:  made by Pauline Lajoie and seconded by Gene Durgin.   
All in favor. 

  
 Option B Payouts:   Warrant #77     
     Retiree-David Battistone   $35,007.88 
     Retiree-Carol Patterson   $651.80 

MOTION:  made by Michael Donoghue and seconded by Joanne Savignac.   
All in favor. 
 
Pension Vouchers:        $7,243.650.16 
MOTION:  made by Michael Donoghue and seconded by Pauline Lajoie.   
All in favor. 

 
Reimbursement:    Voucher #73     $587.91 
    Kevin P.  Blanchette 
MOTION:  made by Michael Donoghue and seconded by Gene Durgin, Kevin Blanchette abstained.   
All in favor. 

 
     Prior to and during the meeting, the following items were available for the Board’s review: monthly 
financial statements, current investment statements, invoices, member and retiree files related to items on 
the agenda.  

 
     The Board reviewed the Cash Balance, total Revenue Report and the Trial Balance.   
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Refunds and Transfers: Warrant #78     $476,385.80 
MOTION:  made by Michael Donoghue and seconded by Joanne Savignac.   
All in favor. 

 
RETIREMENT APPROVALS: (15) 

MOTION:  made by Michael Donoghue and seconded by Joanne Savignac. Kevin Blanchette abstained  
All in favor. 

 
NEW MEMBER APPLICATIONS: (14) 

MOTION:  made by Michael Donoghue and seconded by Gene Durgin.   
All in favor. 

 

CHAIRMAN’S REPORT: 
 

PRIM/PRIT  
 

     Quarterly report has been received and on the table for review.  Mr. Blanchette updated the Board 
regarding PRIT; it is currently up 13.06% is up 1.39% for the month of October. All asset classes are doing 
well and the same for global equities, but cautious for next year. Global and Fixed Income are in double 
digits.  Tariffs are a concern. We are optimistic that things will work out. The Impeachment sends out a 
negative message to our global partners, however.  
 
LEGAL LEGISLATIVE 
 

     Mr. Blanchette informed the Board that nothing is pending in the Legislature, we are waiting to see a 
number of decisions.   
 

     Former Police Chief Ryan from Millville has a hearing scheduled with DALA.   He was not an active 
member when he applied to buy back service, we refused and he filed an appeal with DALA. 
 

     Legislative session ended Thursday, with a flurry of activity. 90 Days for the handsfree Bill to pass. 
 
STAFF 
 

     Mr. Blanchette reminded the Board that the Election to count votes is at 8:00am on December 5, 2019 
next week. We will be checking off names and begin the counting process on Thursday.  The votes will be 
split into 2 baskets, then we will count the votes. 
 
     The Chairman stated that he officially retired over a week ago.  The Board discussed Mr. Blanchette’s 
retirement and expressed its desire to see him continue as Chairman of the Board.  They felt that Mr. 
Blanchette’s experience is invaluable and would like to see him in an expanded role as the Chair. The Board 
also requested Mr. Blanchette to stay on through the month of December to assist in the transition. 
 

MOTION:  made by Gene Durgin and seconded by Michael Donoghue.  Kevin Blanchette abstained. 
All in favor. 

     
     Mr. Donoghue felt that Mr. Blanchette’s stipend be increased by $7,500 above the current Board stipend, 
and that he be reimbursed his out of pocket expenses.  In addition, Mr. Blanchette will be provided a laptop 
computer for the continuation of Board business.   
  

MOTION:  made by Michael Donoghue and seconded by Joanne Savignac.  Kevin Blanchette abstained. 
All in favor. 
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     At 8:25 a.m. in accordance with Section 21 of Chapter 30A of the General Laws, a motion was 
made to recess the open meeting and go into Executive Session. The motion carried by a roll call 
vote with, Michael Donoghue, yes; Gene Durgin, yes; Pauline Lajoie, yes; Joanne Savignac, yes; and 
Chairman, Kevin Blanchette, yes. 
 

     At 8:48 a.m. in accordance with Section 21 of Chapter 30A of the General Laws, a motion was 
made to continue the Executive Session take a recess break and invite Michael Sacco to join the 
Board to discuss his position as the new Chief Executive Officer.  Colleen Canty, Rosemary 
Shaughnessy and Lynn Whitney left the room and Rosemary Shaughnessy returned when the Open 
Session continued. 
      

     At 9:45 a.m. in accordance with Section 21 of Chapter 30A of the General Laws, a motion was 
made to go back into open meeting and continue public session and close meeting.  The motion was  
carried by a roll call vote with Michael Donoghue, yes; Pauline Lajoie, yes; Joanne Savignac, yes; 
and Chairman, Kevin Blanchette, yes. Rosemary Shaughnessy returned to the room. 
 
     The Chairman mentioned at this juncture that the Board should plan to vote next month on the 2020 
Board meeting calendar and mentioned the Annual Treasurers Meeting in January mentioning that we should 
invite John Parsons and John Boorack. 
 
     At 9:48 a.m. in accordance with Section 21 of Chapter 30A of the General Laws, a motion was 
made to go back into open meeting and continue public session and close meeting.  The motion was 
carried by a roll call vote with Michael Donoghue, yes; Pauline Lajoie, yes; Joanne Savignac, yes; 
and Chairman, Kevin Blanchette, yes.   
      
              


